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E.O. 11652: N/A 
TAGS: EINV, BY 

SUBJECT: FINANCING FOR NICKEL DEVELOPMENT IN BURUNDI 

GRB SEEMS TO BE AT LEAST MILDLY INTERESTED IN A LOAN PROPOSAL OFFERED 
TO THEM BY THE IVOR B. CLARK CO., INC., INTERNATIONAL INVESTMENT, 

151 1 K STREET, WASHINGTON D.C. 20005. THE CLARK CO HAS SENT 
THE GRB AN AUTHORIZATION AGREEMENT WHICH COULD SUPPOSEDLY LEAD 
TO NEGOTIATION OF A MEDIUM TERM LOAN OF 450 MILLION UNDER A 
GUARANTEE BY THE CENTRAL BANK OF BURUNDI WHICH WOULD BE USED 
"FOR THE EXPANSION OF NICKEL PRODUCING FACILITIES." EMBASSY 
FINDS $450 MILLION LOAN OFFER FROM PRIVATE COMPANY HIGHLY DUBIOUS 
PROPOSITION (LET ALONG CENTRAL BANK OF BURUNDI ABILITY TO GUARANTEE 
SUCH A LOAN). WOULD APPRECIATE DEPARTMENT'S PROVIDING BACKGROUND 
INFORMATION ON CLARK CO. AND ON LOAN SCHEME SO THAT EMBASSY CAN 
OFFER APPROPRIATE COMMENTS TO GRB IF LATTER SO REQUESTS. 
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